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sawese viram w e
smoking ban — and
ctmilel e forced o sell off
up fo  fifth of its puhis

a ial sale of the

The firm — wlu:h has
nhﬂut 100 sites —would
sell off up to eight
unbranded Enm g
arrange a sale-; and—
leaseback deal for 11 of
its Frechold pubs.

Its stock markeq value
slumped to around
£20million after it
revealed a 3.8 per cent
drop in sales — forcing
it to sell assets Lo reduce
£80m-worth of debt.

1t reveived a takeover
approach last month
but boss ].k h Iv»il

still in early stages.”
He also addesd that the
smoking han “has had

a greater

1 than
peopie felt it wa

L would ”
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Norwich's
cashback

LIFE insurance giant
Norwich is pa

homuses wortl
£2.1b nnwmuuonon
wil.h-pmms policyhol
Ihe mnncy whith w:II
in three yvearly
m»l1lmenl.: will add 18
o the average
¥'s value. 1t comes
£5hilk:

|

e fumds.

Norwich Union wants to
share the rest hetween

Make life easier
With one of the best low rate loans around

*®  Borrow between £7,500 and £25,000 over
21t 7 years

Fixed monthly repayments

.

You could get your maney within 24 hours*
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[T
suld now possil
good an ap%art.uni(t.y to miss
:eurities, nevertheless, remains &
ITV and reckons a takeover bid,
current weak advertising outlook,
= BSkyB, which said last week that
ake a £343m hit on its ITV stake it
rE£0940min November 2006, eased 5p
head of tomorrow's interim results.
wints nitially on hopes that UK
ates could be reduced b%hbi%ger-
=cted 50 basis points on

ie then hit a brick wall and trnded
vhen Wall Street opened 106 points
n closed 3 points lower at 6,026.2.
ank of Scotland was the top Footsie
©, rising 16%p to 405%p as rman
dcKillop seemed to allay fears of a
iis issue to shore up i lance
okers Citi and Credit Suisse sug-

| “¥ | Foster

gested last week that indraising could be on
the cards. Britain's second-biggest bank has
so far suffered a relatively modest £1.2bn
writedown from its exposure to toxic assets,
but rumours are rife that more writedowns
on risky assets wﬂl be revealed with the
results on February 28.

Barclays, which repurt.s annual results on
February 19, rose 9%p to 481%4p.

Buying on t.he bnck afan upheat prese’nt.a.—
fion made hiy Q) boss [an Cheshire to
an army of nvest.ors helped Kingfisher rise
2.8p to 153.6p. Deutsche Bank upgraded to
buy and said that Cheshire's chat was not
about store formats and good intentions, but

Best Buy bid hopes left Carphone Warehouse
24',4 lower af 3 14%p. The boys in dark glasses
believe founders and major shareholders
Ch,u.rl Dunstone and David Ross want to
sellall, orpurt_. of their substan tial sharehold-
s before punitive changes in capital gains
gin‘&p&-ﬂ.p HE rotel

Cautious comment from Credit Suisse
ahead of Thursday’s results left Unilever 41p
downat 16876p.

Giem Diamonds sparkled at 965p, up 67p.
fellowing an upbeat trading statement.

Depressed recent.lglby director shu.re sales,
Imperial Energy rallied 56p to 1552p on a
Cazenove outperform rating and fair valua-
tion of £18 & share. The broker reckons IEis a
Eﬂ & play on Russia where resource risks may

ve peaked.

Xcite Energy rose 17p to 1254p following
successful well test results on the 95b-5

Southampton Football Club, firmer
444p on news of a bid approach.

ESTRONGannual results helped recr
ment company SThree put on 14p to

Investec remains a buyer and said |
year saw a substantial investmentin
business, with the headcountincrea
nificantly. Five new offices opened d
the uncertain outlook for the sector

The company has a strong manage
team and hasbegun the new financi
in fine fettie.

* Read the market latest up
five times a day at:

20075 High Low 20075 Hgh Law

SEs AT TS A1
o 4 B

002 10635 10225
00510 9827
AT IE 1106
028 13445 1GEAD
41355 (2.0
4712235 11130
8 B0 TOE

E¥Epbman

BTN 1ZI0 s

L1y ATE B
1Be 432 2078 113
T T
= mmom

e
ND euss swz
i

| |G Cyberview shock | [LVELREL C
pia ¥ | ASHOCK prefit
Hot Tuna 250 050 BLIY 26 402| |20 B ::;.?,;Tiﬁghﬁﬁlkmd
Regentinns 1935 2 AwonRbr 450 B.50 i E C,ybgmnggchnmogy
AquarlusPist 741 74 EnergyTech 050 1 Pj (down 15p to f1I 0'_DIJ
T o | 5| hesbgeanat
Grdo 0250 €50 PholoMe 2335 25 3| for electionic st
%535 135 Notemmook 88 Ef w0 | machines now
Brammer 50 X Carphone Whse3la7s 2475 5 9‘%”_'315"?&“;‘3'? inta
Barioworid 64709 51 Iniedbeviees230 008 | || P RGTTRESR0TE | B200h00.
L | — L re o
Retallprices index{ Dec 20.9) +400%  Bank o England baserate 550%
Consumer price Index 210%  Faliaxm rate 750%
Fallfax house price Inde: (1G83-100) 5377 Eurcbwserate 400%
Annualchange 1520%  Finance House bese rate 550%

SHARE PRICES UPDATED EVERY TWO MINUTES THROUGHOUT THE DAY AT WWW.THISISMONEY.CO.UK

FOODMAMEACURNG &

2007 High Low
NewStar AaMgh1oa. 1% 8% a2
ProwFincl ..... 895 ‘Rn NS

L0 5
e it i

B0+ me T | M

Pt P 127 40 ms 1

Tatnt lode,

2007/ Hgh Law

2% 41y 38 DA
L 2 2

@7 334
3% 338 M2 | A
175114
0

# 1-1: 4T
: 14

Mismay b T me mn
Posonal &1 . 2590010271 0024731

20075 High Low
UTVMazin ... .241% 3% 3863 134
Wiminglon 200 i 2m a2 |
wen o, ma | g
ol Group ... 3. 45 2780

U5 435 3 26T
AGLG.2W0:

M\ okt .
Ui T4 4T T T

Au.xm Pt

T iiess e
EHP Eilikn .. 1543

] 0 es
~FA20884 1167
* MR 4400 2TmE

Prim ... 26% 35
EmeulcEnaw M -5 am
Expobl ...

e A

Folar Cap Toch . 183 42 = 184




T ez S| il e = er et i
= e x| uss| ez o ol s s ) s @
e |am 2| | | o - e
e | A o | e |
=] | = | |
e | poe) e | s ] o e k| |
JEXT LD 55| a735] 124 i) $ ‘::
s, bngoeve i, Browtevod £MLE TG c i 4;;3 ;\: ;j; ‘ - g
! sl s B e i e -l ==
1a v 2B |m b e o - s e
=S B | = :
EE E% § i:mi ar s ﬁ i EE e o § i_,,’: e
25 renn S e <= mraa | @ | e .u sol an | | e e Tt
mams [ 127 | 0 s [ 55| mas| w1 -01 ore fands cen befound an cur webate. T g
= =3 E={ e IR b Pt i
res42e0s | UK STOCK INDICES re4200 |[FOREIGN EXCHANGE RATES PROJDEDEY "MYETISSN | COMMODITIES
1age 20T/DEHE Z007/08 Low Index Change 2007/06 High  2007/06 Law TarbtEi= SwelgEl= 10w 1Ddar TwrstE= Strgfl= 1Ere 1 Dolar
~ Gkt SEPBED(EASATE) 146
m ﬁx m m::mmmw 02621 *; ‘:x ﬁ Australla  As$ 205840 217420 163045 110047 | SamlAmbla Ayl 716840 740050 555193 374728 sw?::rc:z(tse S1685 02
342 616815 453676 | FTSE3S0 31452 1B 35373 20015 |[Canel  CenS  1BSTB0 196590 147424 (39504 [ Singapore S 268070 279610 209681 14155 | Mrugerrand £8ED
1B2 810589  6439.21 | FT300m 409 8465 2x93 ||Demmern  Arow 953850 OS3T00 TASIBZ 502061 |ShANca Faw 139162 147420 110551 TAB166 ""'mﬁ“"l' 5“2
A5 3Bz 166645 | FTSE TeeARK 100 eass  we01 vieesr iamsa |[are T e T - 0mes |wwe e 1001 TSV Sme 6T | M T
200 4436400 3113200 | FTSE Eurefirst 300 135620 4230 436080 126240 |[HorgKeng HKS 147969 154215 115647 780559 | Swhzerland Fran: 205050 215485 161534 109058 | Palladiumc £21306 +36
25 Teze1o8 1257305 | reare Govet Smaterndes o vim i 346128 (| v WA T o000 ST 533 | Ty B S50 513500 d30s 3is | et mestets
00 56190 arra3 | risesmancap oo s amae we% o we eemm WA WA WA | Ue amen WA wa_wa | ONCONKETALMARKETS
CS0 N 71 S iy S Che cln BendES Ve @3A0T 21135 156331 106666 |UAE  Difom 691000 720680 SAATIT 6TZD | coppercramen: | 14 5
SSD 306495 3BT | FTSLI00Chisend Vigpe - L 18| ey Diner 051650 053975 040476 027319 | UK 3 - - 074951 0.50615 " ) HETTS X
& de L | e e e MewZealand AZS 235200 248650 1856464 125854 |USA B 188520 197570 148159 - Leat: 2864 42X
42 osmas  7aeraa | rrseAvea w99 Zastt .
030 1416453 1076780 | FTSE Al-Sharenh Yinpe 249 | eesi e Ly Toed (e seah ) Auminium Hghqrade: 2628 £
089 BOSES 226095 m&m Froeioea A m‘ﬂ-‘z‘m Palistan FRupee 116306 123200 923885 623576 Micket ZT0 A0
p p 2 : A1z m‘:Tana&L b .. 436 &l2 | 4
networks may be a takeover & month S52pe 258 el i
target_ Kafmwie s margage rake 1827 133-1 l..h AETE -4 [
1875 1276 Unbwer MV, 1681 28 | 2
@ Payzone shareholders :”;:“ o ”ﬁ‘%
have asked for an U5 Long boma il e cAS & WATER
extraordinary general Eurupean repo rate 6 June 40pc
i Bl e A3ipe W7 AU ... WA 2 | &
1 773 Kelda .. 1088 3
370 237 Hathumbdeng  360%2 4514 | 3
899 F32izPenion Gog . BE3le - | 2
122 1244 Sevem Trent Ads6 -1 | 4
RESULTS Rwﬂn_up T98  B331zUd Utilities ...7T1212 +2 8.
Comparry Tumover () PreTax (B)  EPS{p) Div {p)  Pay Day xd GENERAL FINANCIAL
Charter European Trust Fin= () 14m(l5m)  3BiZ) 2018 Apr04 Feb 27 st 332 AMP a3 |
Medinatch FinSTmizim)  -B20kildm) 06115 om - - 25 g2 Merteen hesely 14704 e
Myhorme rtermational Fin5.imp) [ENEEE 0 - - b e e g e DY S
SThree FinS22TmA%3m  S03m(&Im) 25205 62048 Jun09 Apri zao' 1d0' Brewin Dofghin . 5!
Wafison Nicro § FnZ3lmEiin) A6m im) 0303 m - - PRk P .
Kploite Fin31.2m @%5m) =34 (115m)  -1.4(%2) L] g c 34414 235 CherksSknby 280 . 3
- 1774z 7004z Chea Brosg . 8431z 112 | 4
THE DAILY TELEGRAPH ‘ TUESDAY, FEERUARY 5 2008
TRADING Vo P MAIN FRICE RISES FALLS
VOLUME N TR ] CHANGES e TR 12 [ 5227 | GolaeW 31494 24304
MAJOR EE T Lnid 1013 414 | PrdBocl 40512 $16 34 | K@ 562 Jz 2012
STOCKS Ean 1649 & IEasile 685 +10 V2 | Tabfigey 2012 +B2 | P BIB Y2 15
N 295m_T8% T3Em AT y Unchanged: 23 [ T T W27 |FedmB R B019  +59 | Sy ] A

Hedge fund Polar warms to Blacks with stake b

HE MAR

OUTDOOR leisurewear retailer
Blacks Leisure drew attention
after it emerged that hedge fund
Polar Capital has been secretly
building a stake in the business.

Market sources said that Polar
had been topping up its stake
yesterday und could offcially
disclose’its f:u.smon today.

Ttis not elear why Polar has
bought the stake, bul eversince
maverick retailer Mike Ashley
builta near 20pe holding in
Rlackes. the comnan has seen

fares before deciding to make a
move on Blacks orsell his stake.
Black’s shares gained 9p to close
at 131.

ITV also rode the wave of
speculative buying as rumours
continued that a string of private
equity firms have heen studying a
passible offer for the broadcaster.

Weekend reports suggest
buyout wroups Providence K
and Apex were looking at TV,
although some sources
anvapsted the snmart monev conld

SET FOR SALE?

WITH oil prices hitting new highs at
thie beginning of the year, deal-
making among some of Scotiand's
oll sarvices fraternity looks to set
to cantinue in 2008,

The pace was set at tha and of
last year when Abbot Group, based
in Aberdaen agread to 3 £506m
takeover offer from US private
ity firm First Raserve

i ¢

The company usad to be owned
by Scottish maritime contractor
Balmaoral Group, but in 2005
Inflexion backed a management

m buyout.

Sources said Viking Moorings is
in the sarly stages of the strategic
review process and the company
may not nacessarily ba sold for
anaother 18 months.

Private equity firms and other
ol sem:escumpames are likely to

ba inbare

By having Anglo-American
and Alcoa in the consortium,
[he Chinese may be able to get
pust the Australian regulator

Lhuu:ould blogk the dea

Coincidentally - ornot—
Aug]o-}\merimn. hich rase
35p to close at £29.45,
je.s(m nnounced i
strategic alliance with the
China Development Bank to
wark on a range of mining
projects.

Fleewhere in the sactor.
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the Ewa and Sterling rows are in the reciprocal form in line with market convention. 4 New Venezuelan Bolivar Fuerte introduced on Jan 1st, 2008, Currency redenominated by 1000 Some
walugs are rounded by the 1. The exchange rates printed Inthis table are also avallzble on the internet at hittpe! Awww. FT.com, marke tsd ata

Eura Locking Hates - Austrian Schilling 137603, Bz gum/_uxembouwrg Franc 403399, ('éja;rus 0585274, Finmizh Markka 594573, French Franc 655957 German Mark 1. 95583, Gresk Drachma
340.75, Irish Punt 0.F8T564, falizn Ura 193627 Malta 0.4203, Netherlands Gullder 220371, Portuguess Sscudo 200482, SlowniaTolar 23964, Spanis h Peseta 166,386
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of 6%, 19% and 63%
In this bear market

Visit wwwinvestorschronicle.co.uk/service for details

FTSE 100 S UMMARY

Gy

S&P 500 index

1600

1500 onday

-0.76%

1400 , —
P

1300

1200

In 2008 kb
S Toamzan e

US equities

Shares in financial companies
ulnerable to the consumer
retreated amid concerns that
riing loan delinquencies
would hit samings. American
Express was among the
hardest-hit after a broksr

FTSE 100 index

UK equities

Royal Bank of Scotland rase
sharply after reports that it
would sl nor-core holdings,
such as its stake in Bank of
China, if it required additional
capital, sasing fears that it
might nesd to recapitalise
thraugh a rights issus

FISE Eurofirst 300 index Nikkei 225 Average
00
1600 16
European equities Asian equities
Vestas Wind Systems topped The Nikkei closed at a
S Pighed— tne it of Euratirst 300 18 Bl twoweok high as Saftbank
FETA  ainers after it raised its BYA  shares wers boostsd by
1400 K for 2007 saks and | 14 Microsaft's unsolicited bid for
profit margins. Sociéte Yahce, Hong Kong rase
o rv-f Générale fell sharply amid = 38 per cent, helpad by a
W pctations of a discountsd V surge for mainland stocks:
rights Bsue this week Secul climbed 3.4 per cent
1200 12
I M0 Fe m 2008 Fen
Mk st wo f o

TTS nrafit-talkere mave

m after ctrono oaing




$

$

sme amvemuss siw s pEr

Gy poae we were smwvew

an s b UpE e 4

g

n its offering with
lack Jack and a

of internet games
ed on its
upercasino.com site.
ng the year, Netplay
about £2.5m on

1 a purpose-huilt
and studio complex,
ping its bingo
it, and on customer
ition.
50 bought two
sses including Play
y. the charities

that was set up to
he National Lottery.
lay shares rose 1%p
on the news

Jeremy Lemer

erview warns
hortfall

in Cyberview

alogy dropped 10 per
ter the prm'idgr nf
re to gaming ter

ars warned investors

$

of a shortfall in licensing
fees received in 2007

The London-bassd
COMPATY NOW EXPECTs an
operating loss of £200,000,
compared with a profit of
£100,000 in 2006. It expects
turnover to be about
£26.4m, up from £24.5m a
year earlier.

The failure of the UK
business to secure a large
contract with a gaming
operator was blamed for the
shortfall, although
Cyberview did not release
details about the operator
or the amomnt involved

The company revealed it
had spent £3.5m in the US,
in anticipation of being
granted a gaming licence by
mid-2008. Cyberview hopes
1o see revenue coming from
its US strategy by the end
of the year by licensing its
technology and placing its
own terminals in casinos

The shares closed 15p
lower at 130p.

Stanley Pignal

- '
SmallCap companies
Closing Cfﬁfﬁ'@
Rises price (%)
RPC 215.75 +151
London & Assocs 74.00 +12.1
Dplos 14250 +118
Whatman 265.25 496
FTSE SmallCap index
{ o Inv Trsts)
3600

Raymarine in
Italian purchase
Shares in Raymarine rose 9
per cent yesterday after the
maringe electronics group
announced the acquisition
of its fourth distributorship
in 12 months,

It is to pay up o €25m
(£18.8m) cash for Deck
Marine, the sole distributor
of its products in Traly. The

follows similar
deals in France, Germany
and Australia. The shares,
which were touching 500p a
year ago, closed up 14%p at

The company said Deck
Marine had gross assets of
€10.7m, and had reported
profits of €5m in 2006,
Malcolm Miller, chief
executive, described the
Italian business as holding
a leading share in one of
s key markets.

053 8
Photo-Me Intl  23.25
Cranswick 585.00
Marylebone 170.00 -5.6
KCom 44.25 -5.4

Source Thomson Datas feam

Tn a trading update in
December the company said
that the three distributors

acquired up to then had
performed well, and it was
in talks to buy two mare.
David Blackwell

Myhome ponders
maiden dividend
Myhome International, the
franchised domestic
cleaning specialist, is to
consider paying a maiden

doubling pretax profits 1o
£1.5m in the year to
September 2007,

Turnover jumpad from
£2.7m to £5.1m, reflecting
several acquisitions,
including window claanmg
plumbing and ironing
Jonathan Jenkins, one of
the directors, said royalties
from the underlying
franchisees were up 47 per

the first six months and the
company had no concerns
about a slowdown in
eonsumer demand.

The company ended the
year with net cash of £2.8m
after two placings at 85p
and 72p a share
respectively. The shares —
57p when the company
joined Aim from Plus at the
end of 2006 — fell &p to
David Bl:uzlm‘ell

dividend this year after cent in the second half over | 20%p.

RESULTS

Mame Tumaover Pre-Tax EFS (p) Div () |Pay day | Total

Mediwatch & Fin[5.68 265 082l 1AL |06l 150 E= ==

Myhome Intl & Fin|5.07 256 146 0734 311177 - - - - -

Randgeld § Fin|313.4 2745 €6.0 74 6070 12 10 Mar & |12 10

SThree Fin|s23 302 503 403 252 224 62 45 |wmew [0372

Wolfson Micro § & Fin|2316 2041 408 445 2508 76T |- - - - -

X ploite Fin|211 295 0341 L5 |14L 262 - - - --
Figures in &m. Earnings shown basic. Figures in ight text are for corresponding period. $US IS currancy. 4Free

annual repart available. To order call +42 (0208 391 6000 or 2o to www ftannualreports.

For more information on dividend payments visit www.ft.com’ marketsdata
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